MEETING NOTICE AND AGENDA
FOR THE REGULAR MEETING OF THE
STATE CONTROLLER’S FINANCIAL LITERACY ADVISORY COMMITTEE
Day: Wednesday, October 2, 2013
Time: 9:00a.m. to 11 a.m.
Location
Milton Marks Conference Center
455 Golden Gate Ave

Lower Level — Benicia Room
San Francisco, CA 94102

Open Session:

e Controller Welcome and Introductions

e Overview of Chp. 612 (AB 597/Eng) authorizing statute.
o AB 597 fact sheet

e State of the Field: Challenges and Opportunities
o Financial Capability in the United States — 2012 Report of National Findings
o California Financial Capability Survey Data
o Making the Case for Financial Literacy 2012

1. Financial Literacy in the Schools
a. AB 166
b. Motivation and Financial Literacy
c. California Jump$tart!
d. Transforming the Financial Lives of a Generation of Young Americans

2. Consumer Education
a. Implementation of Community-based Financial Literacy Programs in the U.S.
b. MoneyWi$e
c. MoneyWi$e Mini-Grant Program Report
d. FDIC Money Smart

3. Retirement
a. Behavioral Economics and the Retirement Savings Crisis
b. Heuristics and Biases in Retirement Savings Behavior



http://www.sco.ca.gov/Files-EO/2013_sco_flac_AB_597_fact_sheet.pdf
http://usfinancialcapability.org/downloads/NFCS_2012_Report_Natl_Findings.pdf
http://www.usfinancialcapability.org/prints/results.php?region=CA
http://www.cajumpstart.org/resources/making-the-case/309-making-the-case-for-financial-literacy-2012?tmpl=component&print=1&layout=default&page=
http://sco.ca.gov/Files-EO/2013_sco_flac_AB_166_fact_sheet_092513.pdf
http://sco.ca.gov/Files-EO/2013_sco_flac_financial_literacy_motivation.pdf
http://www.cajumpstart.org/resources/making-the-case
http://files.consumerfinance.gov/f/201304_cfpb_OFE-Policy-White-Paper-Final.pdf
http://www.consumer-action.org/downloads/english/CBO_Survey_Report.pdf
http://www.money-wise.org/
http://sco.ca.gov/Files-EO/2013_sco_flac_consumer_education_c_mini_grant_report.pdf
http://www.fdic.gov/consumers/consumer/moneysmart/
http://sco.ca.gov/Files-EO/2013_sco_flac_benartzi_behavioural_econ_and_savings_crises.pdf
http://sco.ca.gov/Files-EO/2013_sco_flac_retirement_b_heuristics_and_biases_in_retirement_savings_behavior.pdf

The Success of the U.S. Retirement System

The Retirement Savings Crisis: Is It Worse Than We Think?
Retirement Confidence Survey: Preparing for Retirement in America
Secure Choice Retirement Savings Board
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4. Asset Building
a. Redesigning Matched Savings to Scale
b. Evaluation Reports on Building Credit for the Unbanked
c. Bank On

e Next Steps
o Federal and State Initiatives
Memo on Federal and State Financial Capability Initiatives
Every American Financially Empowered
The President’s Advisory Council on Financial Capability — Final Report
Delaware’s $tand by Me Program
Wisconsin Governor’s Council on Financial Literacy
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e Public Comment

e Adjournment


http://sco.ca.gov/Files-EO/2013_sco_flac_ppr_12_success_retirement_IC_investment.pdf
http://sco.ca.gov/Files-EO/2013_sco_flac_retirement_savings_crisis_final_natl_institute_retirement.pdf
http://www.ebri.org/pdf/surveys/rcs/2013/Final-FS.RCS-13.FS_3.Saving.FINAL.pdf
http://www.treasurer.ca.gov/scib/
http://www.earn.org/static/uploads/files/EARN_Case_Study_Redesigning_Matched_Savings_to_Scale.pdf
http://missionassetfund.org/programs/research-policy/building-credit-for-the-unbanked
http://joinbankon.org/about/
http://sco.ca.gov/Files-EO/2013_sco_flac_next_steps_a_memo_on_federal_and_state_models.pdf
http://www.whitehouse.gov/sites/default/files/financial_capability_toolkit_5.10.2012.pdf
http://www.treasury.gov/resource-center/financial-education/Documents/PACFC%20final%20report%20revised%2022513%20(8)_R.pdf
http://standbymede.org/
http://www.wdfi.org/ymm/govcouncilfinlit/

